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report of the directors. 


To the Stockholders of the Vermont Central II R. Company : 

Your Board of Directors reports, that since the last an- 
nual meeting the work upon the road has been prosecuted 
without intermission, except so far as necessary during the 
season of frost, which was prolonged to an unusually late pe- 
riod in the spring; but it is believed that this unfavorable 
circumstance will be compensated by an enlarged force un- 
der the energetic contractor to whom the work is committed, 
so as to complete a portion of the road within the present 

year. 

The entire line may be properly divided into three divis- 
ions, to wit : from Windsor to the mouth of White River, 
15 miles; from the mouth of White River to Northfield, 
53.51 miles; and from Northfield to Burlington, 48.21 miles 
— total 116.72 miles. The amount of work done on these 
divisions up to the 25th of May last was as follows : 
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From the mouth of White River to Windsor, $189,538 04 
From Northfield to the mouth of White River, 312,485 09 
From Burlington to Northfield, - - . 284,754 56 


- $786,777 69 

From this statement it appears that the work has been 
commenced, and has to a great extent progressed, on the 
entire line, embracing first the most difficult and expensive 
portions, so as to complete the whole road at an early peri- 
od. Last autumn the Board was apprized that in case any 
portion of the road shall be completed, a connection could 
be had by railroad with Boston as early as November of the 
present year. No doubt could be entertained that it was 
the true policy of the Company to complete a portion of its 
road, in order that the capital invested may be earning for 
the stockholders at the earliest moment; and therefore, in 
November last, the President was directed to “ cause the 
“road to be constructed from the point of junction with the 
“Sullivan Railroad to Northfield, as rapidly as is consistent 
“ w ' tlj tIle lnter<,sts °f the Company, so as to be entirely 
“ completed to that point by the first of November next, 

“ and as much farther as is practicable." To effect this, as 
we believed, desirable purpose, the attention of the contrac- 
tor has been mainly devoted during the present season to 
the eastern portion of the line — reserving, however, a force 
at difficult points upon the remainder, so as to prevent any 
unreasonable delay in the completion of the whole road. 
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Contracts have been made for the whole iron for the road 
on terms favorable for the Company; also for chairs, ties 
and all other materials required for construction ; also for a 
sufficient number of cars and engines to commence running 
the road ; and arrangements have been commenced for the erec- 
tion of the depots required from Connecticut River to North- 
field. A contract has also been made for the delivery of 
the iron and chairs upon the line of the road ; and if no 
unforeseen obstacles occur to defeat the arrangements which 
have thus been made, one half of the road will be in opera- 
tion by the first day of January next. 

Accommodating, as the Central Railroad will accommo- 
date, a large and thriving population on the line and its vi- 
cinage, and being one in a series of railroads connecting the 
great Northern lakes and the capital of the Canadas with 
the Atlantic at Boston, the Board have been impressed with 
the conviction that the business of the Central Road will in 
a short time demand all of which it is capable. It would 
therefore seem to be true economy so to construct the road 
in the outset as to secure every possible advantage for the 
accommodation of the business which may be fairly anticipa- 
ted, by using the most substantial materials and performing 
every part of the work in the most thorough manner. We 
have therefore aimed to build a first class road, both as to 
permanency and capacity for business ; and so far as the 
permanency of the work already completed is concerned, are 
pleased to report, that the test of the past spring floods 
has served to confirm our best expectations — no damage 
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having occurred on any part of the line, save the inconsid- 
erable washing of embankments to which ail new work is 
subject. 

While no reasonable expense has been spared to secure 
the excellence and permanency of the road when completed, 
there is every reason to anticipate that the cost of the whole 
work will justify the expectations held out to the stockhold- 
ers. 

1 he condition of the finances of the Company will appear 
from the statement ol the Treasurer, who is required by the 
By-Laws to report to you, and who will doubtless make such 
suggestions as the interests of the Company require. 

During the past year the relations of this Company with 
all others, with which its interests are connected, have been 
of the most friendly character ; and arrangements, deemed 
necessary for the mutual benefit of each, have been made in 
a spirit of liberality and justice which promises future harmo- 
ny. The Vermont and Massachusetts, the Cheshire and the 
Sullivan roads, which, with the Fitchburg road, form a line 
connecting with the Central at Windsor — and the Northern 
New Hampshire and the Connecticut and Passumpsic River 
roads, striking the Central line at the mouth of White Riv- 
et — are now in the process of construction, and are all to 
be completed at the earliest period practicable. On the 
Western terminus of the Central Road, the Vermont and 
Canada Railroad Co. is about to organize, and the Northern 
New York road, from Lake Champlain to Ogdensburgh, 
holds out encouraging prospects for speedy success. Capital- 


